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COST
COMMENTARY

2015 - 2016 2016 - 2017

+0.6% -0.8%

Disclaimer:

While the information in this publication

is believed to be correct at the time of
publishing, no responsibility is accepted for
its accuracy. Persons desiring to utilize any
information appearing in the publication
should verify its applicability to their
specific circumstances. Cost information in
this publication is indicative and for general
guidance only and is based on rates at

4th Quarter 2020.
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2017 - 2018
-4.7%

REVIEW OF TENDER
PRICE MOVEMENTS IN
HONG KONG

According to Rider Levett Bucknall’s
Tender Price Index, which measures tender
price movements of builder’s works in the
private sector in Hong Kong, there was a
drop of 0.4% in tender prices in the fourth
quarter of 2020. On a year-on-year basis,
the tender price decreased by 3.9%.

The following are the fourth quarter
year-on-year tender price movements of
builder’s works in the private sector in
the past five years:

2018 - 2019 2019 - 2020

-4.1% -3.9%
Hong Kong’s economy contracted by
3.0% year-on-year in real terms in the
fourth quarter of 2020, compared with
the 3.6% decrease in the third quarter of
2020. On a seasonally adjusted quarter-
to-quarter comparison basis, real Gross
Domestic Product (GDP) increased by
0.2% in the fourth quarter of 2020 over
the previous quarter. According to the
Composite Consumer Price Index, overall
consumer prices increased by 1.9% in
January 2021 over the same month a
year earlier, following a y-o-y decrease of
0.7% in December 2020. From October
- December 2020 to November 2020

- January 2021, the seasonally adjusted
unemployment rate rose from 6.6% to
7.0% and the underemployment rate also
increased from 3.4% to 3.8%.

In the fourth quarter of 2020, Hong

Kong experienced the fourth wave of
local epidemic which further suppressed
the recovery of economic activities.
Construction output in 2020 was even
lower than its past 10-year average. In
particular, there was a significant drop in
private construction output due to the
gradual reduction in private land sale and
commencement of new building works
in the past few years. Shortage of land
supply remains the key concern of the
Government. Apart from introduction of
transitional housing and exploration of
new development areas, the Government
also encourages better utilization of land
resources including conversion and re-

RLB Rider
Levett
Rt Bucknall

development of aged industrial buildings
to provide more floor area to meet the
changing social and economic needs.
Currently, the stock of private industrial
buildings (including storage, flatted and
specialized factories) is approximately
24 million square metre floor area and
over 80% of these industrial buildings
were constructed before 1990. The stock
is 20-time more than the floor area
generated from the peak annual private
land sale of around 1.2 million square
metre. Gradual implementation of these
conversion and redevelopment schemes
would provide positive support to the
construction market in the near future.
However, before the full effect of the
Government’s exercises is known, the
reduction trend in construction output
is expected to remain and tender prices
will remain weak albeit less significantly
as compared to previous quarters.

MACAU

Macau’s Gross Domestic Product fell

by 45.9% year-on-year in real terms

in the fourth quarter of 2020. The
unemployment rate for November 2020
- January 2021 stood at 2.7%, which is
the same as that in October - December
2020; and the underemployment rate
mildly decreased by 0.6% to 4.4%.

Macau’s economy relies heavily on
gambling and tourism. The significant
drop in visitor arrivals during the epidemic
period has adversely affected its economy.
With a less optimistic economic outlook,
private construction investment in Macau
remains low. Macau managed to keep zero
confirmed cases of COVID-19 in the fourth
quarter of 2020, which could provide

a strong ground for quicker economy
recovery after epidemic period. In addition,
the Government has planned to expedite
the construction of public housing projects
and increase investments in transport
infrastructure, such as the Light Rapid
Transit (LRT) East Line and Hengqin Port
Connection and the fourth Macao-Taipa
cross-harbour route, etc. While the global
pandemic continues, it is expected that the
tender prices in Macau will remain weak.
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TENDER PRICE
INDICES IN
RLB = Rider Levett Bucknall (Private Sector)
H O N G KO N G ASD = Architectural Services Department (Public Sector)
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Graph showing cost trends in the construction industry in Hong Kong based on Tender Prices for Builder's Works
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COMMON UNIT
RATES IN
HONG KONG

Description

Reinforced concrete Grade 40

Sawn formwork

Deformed high yield steel bar reinforcement
105 mm Solid concrete block wall

Mastic asphalt roofing overall 20 mm thick (2-coat work)
on horizontal surfaces

20 mm (Finished) Timber strip flooring including
plywood sub-floor, sanding and wax polishing

Timber skirting 100 mm high x 13 mm thick

50 mm Solid core flush door faced both sides with 5 mm
timber veneered plywood including door frame, architrave,
mouldings and painting (excluding ironmongery)

Galvanised mild steel in balustrades, railings and general
welded and framed work

Structural steelwork - standard sections

Fluorocarbon coated aluminium windows - frame and hardware
including clear float glass and glazing (single-glazed windows)

20 mm Cement and sand (1:3) paving

Coloured unglazed ceramic mosaic floor tiling

Marble slab flooring (mid-range, European origin)

Two coats internal lime cement plaster to soffit and beams
Metal panel suspended ceiling

Ceramic / homogeneous wall tiling; internal work

Ceramic mosaic external wall tiling; adhesive fixed
(45 x 45 or 45 x 95 mm tiles)

Alkali resistant primer and two coats of emulsion paint on
plastered walls and ceilings

Notes:

No.

kg

kg

1Q2020
1,150.00
370.00
8.70
275.00

163.00

760.00

114.00

6,000.00

30.00

29.00

2,620.00

101.00
275.00
3,020.00
98.00
625.00
540.00

410.00

61.00

RLB Rider
Levett
Rt Bucknall

Average Rates in HK$

2Q2020
1,130.00
370.00
8.60
275.00

161.00

750.00

112.00

5,900.00

30.00

29.00

2,580.00

100.00
270.00
2,970.00
98.00
615.00
530.00

400.00

61.00

3Q@2020
1,130.00
370.00
8.60
275.00

161.00

750.00

112.00

5,900.00

30.00

29.00

2,580.00

101.00
270.00
2,960.00
98.00
615.00
530.00

400.00

62.00

4Q2020
1,150.00
360.00
9.00
280.00

160.00

760.00

112.00

5,900.00

30.00
29.00
2,580.00

102.00
275.00
2,930.00
99.00
610.00
530.00

410.00

63.00

- The unit rates above are for general guidelines of likely tendered rates obtained by competitive tendering for lump sum fixed price contracts

with a normal contract period.

- The rates are also based on normal site conditions, locations and normal working hours.
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2020 F F4ZHEEFEHTRAENEH
Approximate Order of Construction Costs in Hong Kong and Selected Cities in China

(Cost per Square Metre Construction Floor Area at 4™ Quarter 2020 Prices)

RLB Rider
Levett
RILE Bucknall

—— B i = 7 T = = xi# ) i 3%
Type of Building Hong Kong Beijing Chengdu Guangzhou Shanghai Shenzhen Tianjin Wuxi Xian Zhuhai
HK$ RMB RMB RMB RMB RMB RMB RMB RMB RMB

Office 1%
High Quality E#4% 21,600 - 30,900+ 17100 - 22,000+ 8,500 - 12,600 7,200 - 10,400 7800 - 11,800 8,200 - 12,200 7,600 - 11,300 7,900 - 12,100 7,500 - 11,100 8,100 - 12,300 7,500 - 11,100 7,500 - 11,100
Medium Quality A4 17,900 - 21,800 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ordinary Quality @14k 15,400 - 19,300 10,600 - 14,400 4,250 - 5,900 3,900 - 5,200 4,00 - 5,500 4,250 - 5,600 4,000 - 5,350 4,00 - 5,600 3,900 - 5,200 4,200 - 5,700 3,850 - 5,150 3,850 - 5,200
Shopping Centre K%
High Quality Et4% 27,000 - 32,400+ 21,900 - 26,700+ 8,600 - 13,400 7,700 - 11,900 8,300 - 12,700 8,500 - 13,100 8,100 - 12,400 N/A N/A N/A N/A N/A
Medium Quality A4k 21,500 - 26,500 N/A 6,800 - 8,600 6,200 - 7,800 6,700 - 8,200 6,800 - 8,600 6,500 - 8,000 N/A N/A N/A N/A N/A
Residential {¥=£
High Rise; High Quality &2 B#4% 22,400 - 33,300+ 14,200 - 19,700+ 4,900 - 6,800 4,050 - 5,700 4,500 - 6,200 4,600 - 6,600 4,350 - 5,900 4,550 - 6,400 4,200 - 6,050 4,650 - 6,600 4,200 - 6,100 4,200 - 6,100
High Rise; Better Quality B2 ; 4% 16,300 - 19,400 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
High Rise; Ordinary Quality &2 Z@#X 14,900 - 16,100 7,900 - 9,600 2,750 - 3,700 2,450 - 3,350 2,650 - 3,550 2,650 - 3,600 2,600 - 3,500 2,600 - 3,600 2,450 - 3,350 2,650 - 3,600 2,450 - 3,350 2,450 - 3,350
House; High Quality FI%F; 44k 32,300 - 48,200+ N/A 5,350 - 7,600 4,450 - 6,300 4,900 - 6,900 5,050 - 7,300 4,600 - 6,600 4,850 - 7,100 4,600 - 6,700 5,150 - 7,300 4,600 - 6,700 4,600 - 6,700
House; Medium Quality HIZF ; ftdx 22,200 - 28,000 N/A 3,600 - 4,650 3,050 - 3,950 3,350 - 4,300 3,450 - 4,550 3,200 - 4,100 3,450 - 4,350 3,200 - 4,200 3,450 - 4,450 3,200 - 4,200 3,200 - 4,200
Clubhouse &7 29,500 - 48,100+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
External works & landscaping =5h.TAE 3,800 - 8,500+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

(cost/m? external area)

Hotel (including FF&E) i&JE (BExRARIZ®E)

5-Star £ £ 32,100 - 39,700+ 28,700 - 34,800+ 14,400 - 19,100 12,100 - 15,700 14,000 - 18,100 14,200 - 18,800 13,100 - 17,300 13,600 - 18,200 13,100 - 17,100 14,100 - 18,700 12,900 - 17,100 12,900 - 17,100

3-Star =8 27,000 - 31,500 22,700 - 25,500 10,800 - 13,900 9,100 - 11,500 10,300 - 12,700 10,400 - 13,500 9,900 - 12,700 10,100 - 13,300 9,700 - 12,400 10,400 - 13,500 9,500 - 12,300 9,500 - 12,400
Industrial | BB

Landlord; High Rise # ;5 & 10,200 - 12,400 N/A 2,950 - 4,000 2,600 - 3,650 2,850 - 3,850 2,850 - 4,000 2,750 - 3,750 2,800 - 3,800 2,650 - 3,650 2,850 - 3,950 2,650 - 3,650 2,650 - 3,650

End User; Low Rise B ;K& 13,200 - 19,800 N/A 4150 - 7,400 3,750 - 6,700 3,950 - 7,300 4,100 - 7,300 3,850 - 7,200 3,950 - 7,200 3,750 - 6,700 4,100 - 7,300 3,750 - 6,700 3,750 - 6,700

Carpark FE

Basement; up to 2 Levels it FE; A2 F2E 19,800 - 27,500+ 10,300 - 12,900+ 4,250 - 7,300 3,850 - 6,300 4,050 - 7,000 4,450 - 7,400 4,050 - 6,800 4,050 - 6,800 4,050 - 6,800 4,150 - 7700 4,00 - 6,800 4,050 - 6,800

Multi-Storey it ; % 2 8,900 - 11,500 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

NOTES it :

« Other Specific Exclusions HEAEIETA :
HOTEL j&JE : pre-opening expenses, operating expenses, working capital, staff training and administrative
costs ARHIFA Bz - AhE - ATHNIRITE RS -
SHOPPING CENTRE 737 : fit out to tenant areas fH PR > 38T 72 -
INDUSTRIAL; LANDLORD | & (% /) : security system, air conditioning, electrical distribution in tenant
areas; production and warehousing equipment; special M&E provisions & « ZJF « HP R Z B RH% -
EFREEEE  HANBERES -
PROJECTS IN SELECTED CITIES IN CHINA i [E F ZE i 7 : utilities to the site beyond site boundary,
connection charges and capital contribution; local authority levies and taxation; import duties T i14h >

FFE - IR - A% HBITHEMA KO AAR -

* The construction costs above are based on prices obtained by competitive tendering for lump sum fixed
price contracts with a normal contract period and are based on normal site conditions and locations. Extra
costs should be allowed for projects with fast track programme, non-traditional procurement approaches
and multi-phasing completion, etc. I EEFEMIEFRERMETZETAAHRS  FREETH - THIRE
JME o MBS APUERT « EEEXNRUWEL S HEISE - LEREMESMNIERA

« The costs are average square metre unit costs only not based on any specific drawings / design. Therefore
they provide nothing more than a rough guide to the probable cost of a building. Figures outside the
given ranges may be encountered. When information is required on a specific project, it is essential that
professional advice be sought. FHBEFENH AR SEERRIZ TSRS o RAMEADBRIIENZLE » JRATBEH
WERSZ BN - BEEREZTEAN  BESELZWHEZENL -

* The standards for each type of building in selected cities in China do not necessarily follow those in Hong
Kong due to local design practices and choice of materials. FE &> BHFARE « RAZ MR G AR
HAZESEEBRMELE -

« The building costs exclude furniture, fittings and equipment (except hotel / serviced apartment / clubhouse),
site formation and external works, finance and legal expenses, consultants’ fees and reimbursables, value
of land and fluctuations in prices between the price date as specified above and the time of calling tenders.
BRYBEMHAORBRRAREE GBE / REXNES / SHBRIN) ~ THFE « HIRE - ME - E5R - BEAFE
BAEER - R B SN AES H E AR B Z S SCE ) o

* Construction floor area is the summation of covered floor areas contained within the outer surface of
external wall or external perimeter, whichever is larger, measured at each floor level. It includes all floor
areas occupied by stairwells, lift shafts, vertical duct wells, plant rooms, covered external floors, but
excludes floor areas occupied by the atrium voids, light wells, and the areas covered by canopies and
architectural features such as air conditioners (ACs) platforms, projected planters, sunshades, etc. B R
DEEZERSNHEEZEFAYIMEIMEIEEZNAR - WRKE M | GFEEHF - BEH  ELHF - HiiE -
BEENER - BREFEAELATE  XFRTH - BREGNZFIFS « 258  ERsE -
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LABOUR COST AVERAGE DAILY WAGES OF WORKERS ENGAGED IN
TRENDS PUBLIC SECTOR CONSTRUCTION PROJECTS
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Average Daily Wages in HK$ per day

Selected Occupations
6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12

Bar Bender and Fixer 22888 2,3035 23041 23477 23709 2,351.0 23332 23255 23366 2,307 22968 22570 22679 2,2637 22618 22226 22177 22508 22347 22170

Carpenter (formwork)

—

Concretor — 19956 11,9389 11,9758 1,999.3 20255 20305 19779 1,959.0 1,9849 19159 19942 19284 19438 19315 19432 18891 18872 18780 18072 1,837.0
2 e 20194 20079 20046 20143 20247 20080 20008 20124 19919 19205 19232 1,9240 1,909.1 18422 17996 18091 17711 17681 18140 17616
—

Painter and Decorator 12030 12126 12182 12205 12121 12099 1,190.1 11889 12060 12215 12441 12496 12725 12818 12797 12670 12778 12670 12920 12817

Plasterer 12819 12994 13241 13367 13557 13543 13638 13814 13979 14376 14522 14533 14942 14770 14368 14106 13697 13506 13541 13725
Metal Worker wowm s 12417 12586 12684 12604 1250.6 12412 12648 12579 1250 12755 12758 12959 13216 13164 13473 13312 13366 13452 1,3396 13475
Plumber — 13905 13946 13930 13930 14112 14091 14078 14220 14127 14276 14513 14462 14763 14745 14657 14478 14508 1490.1 14983 1,499.9
General Workers == 9781 0702 9713 9709 9758 9829 9836 9869 9851 9920 9999 9997 9980 10011 1,0008 9932 9981 9982 1,0056 9937

(Source: Census and Statistics Department)
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MATERIAL COST AVERAGE WHOLESALE PRICES OF SELECTED
TRENDS BUILDING MATERIALS
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5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12
19 20
Month / Year
Average Wholesale Prices of Selected Building Materials
Building Materials
5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12
Sand ($/10 t) — 2,780 2,760 2,710 2,700 2,610 2,740 2,930 3,180 2,860 2,820 2,710 2,730 2,730 2,590 2,680 2,720 2,660 2,750 2,880
Bitumen ($/t) —— = - 7,767 7,800 7,700 7,800 7917 7,950 7,950 7,550 7,550 7,550 7,550 7,100 7,100 7,100 7,100 7,100 7,600 7,600 7,600
Portland Cement ($/t) - - - 728 724 730 730 730 730 730 730 736 738 739 739 737 736 738 741 742 742 758

Sawn Hardwood 50x75 ($//m°) = 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6204 6204 6204

Mild Steel Round Bars ($/t) ~=———— 6175 6,106 6134 6085 6043 6000 5950 5990 6025 5985 5985 5935 5945 5975 5975 5975 5975 5975 5975

High Tensile Steel Bars ($/t)

4995 4959 4927 4846 4771 4632 4500 4657 4692 4669 4635 4516 4471 4441 4467 4510 4504 4563 4753

(Source: Census and Statistics Department)



HONG KONG | MARCH 2021
REPORT

Cost Model - Sports Centres

Sports centre is a purpose built building to provide a wide range of indoor leisure facilities including basketball
courts, volleyball courts, badminton courts, table tennis rooms, activity rooms, fitness rooms, changing rooms and
the like. It usually requires a long span multi-purpose sports hall with high headroom and column-free area for
flexible conversion of sports activities to suit different international design standards. A relatively high-performance
building services installation is equipped, especially the MVAC system, to maintain a desired room environment for
sports activities in such a large volume space.

Our cost model for a sports centre in Hong Kong indicates that the unit cost range is from HK$30,800 to
HK$39,500 per m2 of Construction Floor Area (CFA) at 4™ Quarter 2020 price level.

The variance in unit costs is mainly due to the design standards, requirements on headroom, internal space and
air-conditioning criteria of different indoor facilities. Building sizes, shape, number of storeys, facade design, etc.
are also factors affecting the unit costs.

Cost Model - Sports Centres
(HK$ per m2 Construction Floor Area)

1. Foundation and substructure

5. Building services

2. Structural frame
installations lab:

and slabs

Upper Limit

@ Lower Limit

4. ABWF 3. External facade

Range (HK$/m2 CFA)

1. Foundation and substructure 3,200 ~ 4,500+
2. Structural frame and slabs 4,500 ~ 5800+
3. External facade 3,200 ~ 5200+
4. Architectural, builders’ work and finishes (ABWF) 9,900 ~ 12,000+
5. Building services installations 10,000 -~ 12,000+
Total 30,800 ~ 39,500+
Remarks:

The cost model should be regarded as guidelines to indicate the likely range of sports centre costs for early stage cost planning. Actual
costs will depend, among others, on the final design, the eventual selection of materials. The above unit cost excludes site development
costs, basement construction (if any), indoor pools, outdoor recreational facilities, external works and landscaping, loose furniture,
consultancy fees and resident site staff costs, legal and financial expenses, etc.
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OFFICES IN HONG KONG, MACAU AND MAINLAND CHINA
FE B RPERM D EL

HONG KONG &i#

15th Floor

Goldin Financial Global Centre
17 Kai Cheung Road

Kowloon Bay, Kowloon

Hong Kong
EBARARERHE 7S
BIREBMEPRFR /0151
Telephone HiF : 852 2823 1823
Facsimile f£E : 852 28611283
E-mail BB : hongkong@hk.rib.com

BEIJING jt5

Room 1803-1809, 18th Floor
East Ocean Centre

24A Jian Guo Men Wai Avenue
Chaoyang District

Beijing 100004

China

HEJERT

AR R E 15T 24A

R0 188£1803-1809 =

ffA3 100004

Telephone i : 86 10 6515 5818
Facsimile f£E : 86 10 6515 5819
E-mail BBEB : beijing@cn.rlb.com

CHENGDU R &

Room 2901-2904, 29th Floor
Square One

No0.18 Dongyu Street

Jinjiang District

Chengdu 610016

Sichuan Province

China

FRE )& R T

FIXFREEISS

BE#HAE 29 2901-2904 =

fiAg 610016

Telephone HiFE : 86 28 8670 3382
Facsimile f£E : 86 28 8613 6160
E-mail BB : chengdu@cn.rib.com

CHONGQING ER

Room 1-3 & 17-18

39/F, IFS Tower T1

No. T Qingyun Road

Jiangbei District

Chongging 400024

China

FEERTIEX

K=E15

E &t T1 Ak

39 1-3 [p 17-18 BT

#rAg 400024

Telephone HEiE : 86 23 6380 6628
Facsimile f£H& * 86 23 6380 6618
E-mail BB# : chongging@cn.rib.com

GUANGZHOU [ #|

Room 1302-1308

Central Tower

No. 5 Xiancun Road

Guangzhou 510623

Guangdong Province

China

RERET N

NS S

L E PR

1302-1308 &

frAg 510623

Telephone HiE : 86 20 8732 1801
Facsimile f£E : 86 20 8732 1803
E-mail BB : guangzhou@cn.rib.com

GUIYANG % FH

Room E, 12th Floor
Fuzhong International Plaza
126 Xin Hua Road

Guiyang 550002

Guizhou Province

China

RE RN ERET
L1265
ETEFRF12EEE
A 550002

Telephone HiE : 86 851 8553 3818
Facsimile f2& : 86 851 8553 3618
E-mail BB : guiyang@cn.rib.com

HAIKOU &0

Room 1705, 17th Floor

Fortune Centre

38 Da Tong Road

Haikou 570102

Hainan Province

China

PEEFEEEOM

KE% 385

W EF7 #1705 %=

HBAG 570102

Telephone Hi% : 86 898 6672 6638
Facsimile f£E : 86 898 6672 1618
E-mail BB : haikou@cn.rlb.com

HANGZHOU #i il

Room 1603, 16th Floor

North Tower, Modern City Center
No. 161 Shao Xing Road

Xia Cheng District

Hangzhou 310004

Zhejiang Province, China
FECI AN S

THXEK 161 5

MAH O 16 B 1603 =

#rAg 310014

Telephone HEiE : 86 571 8539 3028
Facsimile f£E : 86 5718539 3708
E-mail BB : hangzhou@cn.rlb.com

MACAU i#|]

Alameda Dr. Carlos D’ Assumpg¢ao
No. 398 Edificio CNAC 92 Andar I-J
Macau SAR

BIIFHaR

REAT 153985

FATKSE 9 #% I-J B

Telephone HEiE : 853 2875 3088
Facsimile & : 853 2875 3308
E-mail BBHL © macau@mo.rlb.com

NANJING BF

Room 1201, 12th Floor

South Tower, Jinmao Plaza

201 Zhong Yang Road

Nanjing 210009

Jiangsu Province

China

PENIE

BRI LR 2015
SRTFEESFER2ER01E
HRAG 210009

Telephone HEiE : 86 25 8678 0300
Facsimile & : 86 25 8678 0500
E-mail BBEB : nanjing@cn.rlb.com

NANNING ET

Room 2203, 22th Floor

Block B, Resources Building

No. 136 Minzu Road

Qingxiu District

Nanning 530000

Guangxi Province

China

PECEE
MTTEAXREKREZE S
EAKE B E 22 B 2203 =

#r4% 530000

Telephone HBiE : 86 771 5896 101
E-mail BB : nanning@cn.rlb.com

SHANGHAI Li§

22nd Floor, Greentech Tower
No.436 Heng Feng Road

Jingan District

Shanghai 200070

China

FELEH

BeXEFHK 4365

I ERAE 228

#EA3 200070

Telephone HiF : 86 21 6330 1999
Facsimile fZ& * 86 21 6330 2012
E-mail BB : shanghai@cn.rlb.com

SHENYANG i%FH

25th Floor

Tower A, President Building

No. 69 Heping North Avenue
Heping District

Shenyang 110003

Liaoning Province

China

HREILT AT
FEXMFIREI S
REKE A 258

#RAS 110003

Telephone HiE : 86 24 2396 5516
Facsimile & : 86 24 2396 5515
E-mail BBHB : shenyang@cn.rib.com

SHENZHEN #3jll

Room 4510-4513

Shun Hing Square Diwang Comm.
Centre

5002 Shennan Road East

Shenzhen 518001

Guangdong Province

China

RERERYIT

RFEAREE 50025

STt TR KE

4510-4513 %

HEAG 518001

Telephone HiF : 86 755 8246 0959

Facsimile f£E : 86 755 8246 0638

E-mail BB : shenzhen@cn.rlb.com

TIANJIN Xi#

Room 502, 5th Floor

Tianjin International Building

75 Nanjing Road

Heping District

Tianjin 300050

China

PEXED

MTEXERE 755

KiZEPRAE 57 502 =

A3 300050

Telephone 1% : 86 22 2339 6632
Facsimile f£E : 86 22 2339 6639
E-mail BB : tianjin@cn.rlb.com

WUHAN EiX

Room 2301

New World International Trade Centre
No. 568 Jianshe Avenue

Wuhan 430022

Hubei Province

China

FREPRIE AR

NIOEIZKIE 5685

M RERAE 2301 E

HBAY 430022

Telephone HBiE : 86 27 6885 0986
Facsimile €& : 86 27 6885 0987
E-mail BBEB : wuhan@cn.rlb.com

WUXI &5

Room 1410-1412, 14th Floor

Juna Plaza

No. 6 Yonghe Road

Nanchang District

Wuxi 214000

Jiangsu Province

China

PENIARAETS T

BEXKME6S

ERI514 B 1410-1412 F

#irAg 214000

Telephone HiE : 86 510 8274 0266
Facsimile f£E : 86 510 8274 0603
E-mail BB © wuxi@cn.rlb.com

XIAN %

Room 1506, 15th Floor, Tower F
Chang’an Metropolis Center
No.88 Nanguan Zheng Street
Beilin District

Xian 710068

Shaanxi Province

China

PEREEETE LT

BMRXERIER 885

K2 EFR F 15 #1506 5
#r4g 710068

Telephone EIE : 86 29 8833 7433
Facsimile f5& : 86 29 8833 7438
E-mail BB © xian@cn.rlb.com

ZHUHAI 3%

Room 1401-1402, 14th Floor
Taifook International Finance Building
No. 1199 Jiu Zhuo Road East

Jida

Zhuhai 519015

Guangdong Province

China

PEREET
HRIUMAKEFRN99
REEIT SR AR 147
1401-1402 2

HBA3 519015

Telephone HBiF : 86 756 388 9010
Facsimile f£E : 86 756 388 9169
E-mail BB : zhuhai@cn.rib.com
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